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E.O. 1 1652: NA 
TAGS: PINT, EFIN, GB 

SUBJECT: PRESIDENT BONGOS INDEPENDENCE DAY SPEECH 

1 . PRESIDENT BONGO USED TRADITIONAL OCCASION OF GABONS 
INDEPENDENCE DAY CEREMONIES AUGUST 17 TO MAKE MAJOR POLICY 
SPEECH. SINCE SPEECH DELIVERED IN REMOTE N YANG A PROVINCE 
WHERE INDEPENDENCE WAS CELEBRATED THIS YEAR, FULL TEXTS 
NOT CARRIED IN LIBREVILLE PRESS UNTIL AUGUST 19. 

2. VIEWED OVERALL, SPEECH IS MODERATE IN TONE AND STRONGLY 
ECONOMIC IN SUBSTANCE, WITH SPECIAL EMPHASES ON FINANCING FOR 
DEVELOPMENT AND PUBLIC DEBT MANAGEMENT. BONGO BEGAN REMARKS 
BY TRACING DEVELOPMENT OF 1976 AS YEAR OF " RENEWED RENOVATION". 

HE RECALLED HIS MARCH 1 1 RENOVATION DAY SPEECH, WHEN HE DEMANDED 
" NEW DEDICATION AND PROFESSIONAL DISCIPLINE" BY GABONESE AND 
ATTACKED EXCESSES OF " UNTAMED CAPTIALISM" PRACTICED BY FOREIGN 
INTERESTS. HOWEVER, AUGUST 17 REMARKS, IN CONTRAST TO MARCH 
SPEECH. ARE LOW KEY AND LARGELY DEDICATED TO SUMMING UP STATE 

OF ECONOMY AND REPORTING PROGRESS IN COUNTRYS MAJOR 
INFRASTRUCTURE PROJECTS. 

3. ON POLITICAL FRONT. PRESIDENT NOTED THAT GABON HAD 
UNCLASSIFIED 
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CONSIDERABLY BORADENDED ITS INTERNATIONAL 

CONTACTS OVER LAST TWELVE MONTHS THROUGH OPENING OF NEW DIP 
LOMATIC MISSIONS (SECGEN AT FONMIN RECENTLY TOLD AMBASSADOR THAT 
GABON NOW HAS NEARLY 50 MISSIONS OVERSEAS) AND THROUGH 
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HIS OWN EXTENSIVE PROGRAM OF STATE VISITS. HE ALSO 
POINTED OUT THAT LIBREVILLE IS GAINING STATURE WITHIN 
AFRICA AS EVIDENCED BY GROWING NUMBER OF INTER- AFRICAN 
ORGANIZATIONS HEADQUARTERED HERE, BY FREQUENT VISITS OF 
OTHER AFRICAN LEADERS AND BY OAU SUMMIT CONFERENCE THAT 
WILL BE HELD HERE NEXT SUMMER. 

4. ADDRESSING ECONOMY. PRESIDENT HIGHLIGHTED FAVORABLE 
BALANCE OF PAYMENTS PICYURE WHERE 1975 EXPORTS OF ABOUT 
DOLS 800 MILLION DOUBLED IMPORTS AND PROVIDED SUBSTANTIAL 
SURPLUS. HE NOTED THAT FRANCE WAS STILL LARGEST IMPORTER 
OF GABONS EXPORTS WITH 37 PCT OF TOTAL AND QUOTED 
FIGURES THAT PUT US IN SECOND PLACE WITH 18 PERCENT 
(LARGELY CRUDE OIL). BONGO SAID THAT FUTURE FOR ECONOMIC 
EXPANSION LOOKED BRIGHT WITH NEW OIL DISCOVERIES PERMITTING 
HOPE THAT PRESENT PRODUCTION LEVELS (12 MILLION TONS/YEAR) 
CAN BE CONTINUED IN FUTURE YEARS. 

5. FOR FUTURE DEVELOPMENT. BONGO SAID THAT EMPHASIS WOOULD 
BE GIVEN TO BUILDING UP TRANSFORMATION INDUSTRIES TO ADD 
VALUE TO COUNTRYS EXPORTS OF OIL, WOOD, MANGANESE AND 
IRON. MAJOR TRANSPORTATION INFRASTRUCTURE WOULD CONTINUE 
TO RECIEVE LARGE PART OF INVESTMENT BUDGET WITH TRANSGABON 
RAILROAD TAKING LIONS SHARE. NEW EMPHASIS WOULD BE GIVEN 
OVER FIVE YEAR PLANNING PERIOD (1976-1980) TO AGRICULTURE TO 
MAKE GABON SELF SUFFICEINT IN FOOD PRODUCTION. SOCIAL 
SERVICES WOULD NOT BE NEGLECTED, SAID PRESIDENT, WHO CITED 
EXAMPLES OF PLANNED IMPROVEMENTS IN HEALTH CARE FACILITIES 
AND SECONDARY AND HIGHER EDUCATION. 

6. IN SPITE OF BASICALLY STRONG ECONOMIC AND FINANCIAL 
POSITION, BONGO POINTED OUT, INCREASING GOVERNMENT COSTS 
DUE TO EXPANSION OF SERVICES AND INFLATION WILL REDUCE 
AMOUNTS AVAILABLE FOR NEW DEVELOPMENT PROJECTS. AS RESULT, 
HE SAID, ALL PROJECT HAVE BEEN "PRIORITIZED" AND ONLY 

MOST ESSENTIAL WILL BE COMPLETED OVER NEXT FOUR YEARS. 

"1977 WILL BE THE YEAR OF AUSTERITY", HE AFFIRMED, AND 
UNCLASSIFIED 

PAGE 03 LIBREV 01633 211117Z 

ADDED THAT 1977, 1978 AND 1979YWILL BE CONSECRATED TO 
CONSOLIDATING AND REDUCING PUBLIC DEBT. PRESIDENT GAVE 
SPECIAL EMPHASIS NEAR END OF SPEECH TO PUBLIC DEBT 
MANAGEMENT, APPARENTLY IN ANSWER TO RECENT CRITICISMS IN 
EUEOPEAN FINANCIAL CIRCLES ( DETAILS BEING REPORTED 
SEPTEL). 

7. COMMENT: BONGO GAVE IMPRESSION OF CAHRIMAN OF THE 
BOARD MAKING ANNUAL ECONOMIC REPORT TO STOCKHOLDERS IN 
AUGUST 17 REMARKS, WHICH IN BOTH TONE AND SUBSTANCE 

ARE IN DECIDED CONTRAST TO EARLIER, MORE POLITICAL SPEECHES. 
WHILE SPEECH NOT LIKELY TO GENERATE MUCH ENTHUSIASM ON 
HOME FRONT, CONSERVATIVE APPROACH TOWARDS ECONOMIC 
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DEVELOPMENT AND DEBT MANAGEMENT SHOULD PROVE REASSURING 
TO FOREIGN LENDERS AND INVESTORS. STEIGMAN 

UNCLASSIFIED 

« END OF DOCUMENT » 
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